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%3T. 188/98-31T7^ 
11 W43, 1998 


RT.'aCT.'Pl. 540 ( 33 ).— fa&ft gST ftpHO-l 3Tfi#m, 1973 (1973 47T46) 4ft 4137 29 4ft WOT ( 1 ) (’sft) % 737*3 

4fcRl 4T3T 19 4ft <JM4KI (1 ) % <a u S (7f) '^'«TT <SI U 3 ('^1') % 3757374'ft" 4? fftftTT ^ni % 7744-7744 43 44IG4IR34 

fipw 13 4744 ft, 1998 4ft 3rft77j44r 77. %tt iso/gs-aiK.'^. (^tt% % 44 ftf ^PwiRgn) ft' RnfaRsm 4ftft 


^TYTt^f^r f4747 wftTT, 447 :- 


(i) 444 37fft7j44Tft, ft4m-75Tift47ft4iiftt, 

4?l uRi^ilnq [ft)4l 'Jilt'll, 


(ii) 7544 31^4^-11 % ftrr 3 ft, 

(47) 75P^ (1 ) % far? FftHldPlO Rfnwrfel f4477 7Jnft47, 447 : — 

(i) 444 3TJ44 IIlft'447 7jfn4 7744 fftft?T 1ft% 4 ft ^ % 50 4fft?T7T, 51 yRl^lfl, 74 yfoS!lfl 37447100 
wRl3ia ft 37fft47 IsT ftftll 4T%5 

435 f%J4 ^3rf 3ni4i 3ftl 734134 (4T4f 4143 7T44f, 37747% *3473 4143 7744f, %7 33743% 4%7 4143 

7744f 3ft3ft7T 37747% 4%7 4T43 7744f dMlfcfl f%J7T 3% % 74 ft) % 47lft473774 fti 7344 4 fftftftt fftftl?7 % 44 ft 54 ft 7% 1,500 
47% ft 3Tfw %F ftftft 41%^ | 

4^3ft7ftt, f47 _ 533%33ftf%T, U3 4T5% 334% f%# fft%7 4 ft 4747 4ft444] %44%7ft5 4%% f447344lft 33fft4P7ft43f 
4ft 3lllHd Pt>*0 'Jilt'll, 


(433) 394 (iii) % «<i<3 Pi*-'iRriRgn <stjs ftl^i 911%!, 4*4 : — 

11 (iiib;) 4%rftft4 ft4ft % fftftR % *-iiH$ ft, *^cr t il £ n'i 1lf4747 33*741 ft 41 SI7T 4t ftt i-h crii ftt, wft fftft % 

R73iiPi?3n % 33544 ftftft 411^13” I 

(4) 3%" (iv) ft, “ 4R413HI ftl f%; 3lftf%'' 334$ % 474 " 33441 ftqft4lft 473% " 7%f 4ft 4 % W%T I 
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0*0 


(*) 


(v) % ^ I5TO ^JT *rar- 

1 ' (vR) SR^PTt^T yMt % "*f ^1 crtifiisd m. M *^*iab Tmt (0.4 ^ OT'LRwA 

Mtf % f¥fa % frowfoi ^ pf t) 300 ^ ^ 3rfa^ ^ r 

TST’S (vii) % ^ PlHf^Pafl Tgrrs ^fgT h®?!:- 

‘'(vii^)f¥faM^M^^%$r^^i4lw4%wM i y*ft3nftr^tftTfiM3o1M'%' Mr PiHfarisn nt?t tmMi 

W m T37F Mi ntM-t *fM- 

(■^T) ft^n Pl^lTi ^iT -: !W 

(T3T) M# Mw % Mm 3T«P?T Pi'IMH ^5T ^?T 

(it) Mn^pM^ftfattsiT^reri 

(■*1) HRH if yifa$>d 641Vl{l ^ -1IH sftt 4Ul 'flfllj, iH u l WIKI Pt)MI %"l 

[m. 15/56/98-1?^^^] 

fft. 7/ftepnT, Mw? ftfara 


RESERVE BANK OF INDIA 


(Exchange Control Department) 

(CENTRAL OFFICE) 

NOTIFICATION NO, FERA 188/98 RB 

Mumbai, the 11th November 1998 

G.S.R. 540 (E). —In pursuance of clause (a) and clause (d) of sub-section (1) of Section 19 read with clause (b) of 
sub-section (1) of Section 29 of the Foreign Exchange Regulation Act, 1973 (46 of 1973), the Reserve Bank directs that its 
notification No. FERA 180/98 RB dated 13th January, 1998 as amended from time to time (hereinafter referred to as 'the said 
Notification'), shall be amended in the following manner, namely : 

(i) in the said Notification, for the words 'equity shares' or 'equity capital' wherever they occur, the words 'shares' 
or 'capital' shall be substituted. 

(ii) in paragraph 3 of the said notification, 

(a) for clause (i), the following clause shall be substituted, namely 

"(i) the following investment shall not in aggregate exceed 50%, 51%, 74% or 100% of the capital of the 
issuer company, as indicated in the said Annexure III; 

Provided that in respect of the activity of generation and transmission of electric energy (being electric 
energy produced in hydro-electric power plants, coal/lignite based thermal power plants, oil based ther¬ 
mal power plants and gas based thermal power plants) the capital by way of foreign investment shall not 
exceed Rs. 1500 crores: 

Provided further that for the purpose of reckoning the extent of foreign investment under this clause, 
preference shares carrying a conversion option, shall be included". 

(b) after clause (iii), the following clause shall be added, namely :— 

"(iii a) in the case of issue of convertible equity shares, the valuation procedure shall conform to the 
guidelines issued by the Bank or SEBI, as the case may be;" 

(c) in clause (iv), after the words 'required for the project', the words 'or for issue of shares', shall be inserted. 

(d) after clause (v), the following clause shall be added, namely— 

"(va) the rate of dividend payable in respect of preference shares shall not exceed SBI Prime Lending Rate 
(prevailing on the date of the Board meeting in which issue of shares is recommended) plus 300 basis 
points." 

(e) after clause (vii), the following clause shall be inserted, namely 

"(viia) the issuer company files with the Regional Office of Reserve Bank, not later than 30 days from the 
date of receipt of remittance, a report containing the following— 

(a) Name of the foreign investor, 

(b) Country of residence or incorporation of the foreign investor; 

(c) Date of receipt of remittance and its rupee equivalent; 

(d) Name and address of the authorised dealer in India through whom the remittance is received." 

[No. 15/56/98-FUJ] 


C. HARIKUMAR, Executive Director 
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Tt $RT 189/98-3IR^ 

■graft 11 1998 

RT33R.fa. 541 ( 3T).— fafrrft gftl ftffwR affafWT, 1973 (1973RR46) Rft tfRT 29 RTf^T-W (1 ) % TJ 13 ^ (*ft) %RT*T 

Rfetr *tra 19 4?1 ^T-tiro (i) # un^ (g) tt«h (t!) % aigwJi 3 grorfa fer4 rf rfri t m-wi gt 
^enwitf^T Rggftfggra iowft, 1998 gSt 3crf%rq^T^r. %ni82/98 srrc^ft. (w^w^rg, *3Warfkrgggr% gg■*¥’dkiftw) *f 
fHHigWK titjilfkrtr Rh9l ^TT^TT, "R^TT :— 

(i) ■gw arftrffr-n % 2 3fisn*y(v)% grc fagfaRsm 'Jsr^^rteT gpWr, rrt :— 

" (vg) PpM 'UH'fl R>ji4 ^ 47 % *4 gftf^rRct) 30f^ 7 it% gbit PiHR*iRsfli git wf^Ri 

cfnj) ttg g°8 Rali giRaei giWt— 

(rt) h^n RiT 11 H; 

(iff) [q^D % PiqitH 33*TRT Pi* 1*11 RiT IvJI; 

(g) ^fra gft Rlfa gft 1^ WITTOU; 

0=0 W$f "Sllffityfl KJTHifi gtf RTF 3ftr RTTT fatter ^Jfftg t^ 13 ! 3TTRT %RT t; 

(if) trt sn?%g>P3nrMgftwnafaftrfaggg3 ^trtrt fwiwti” 

[33. 15/56/98-^97 STT^-gJ 
3ft. tltJiHK, g>i49IWg> Pi<t*ll4= 

NOTIFICATION NO. F.E.R.A. 189/98-RB 
Mumbai, the 11th November, 1998 

G.S.R. 541(E).—In pursuance of clause (a) and clause (d) of sub-section (1) of section 19 read with clause (b) of 
sub-section (1) of section 29 of the Foreign Exchange Regulation Act, 1973 (46 of 1973), the Reserve Bank directs that its 
notification No. F.E.R. A. 182/98-RB dated 10th February, 1998 as amended from time to time (hereinafter referred to as “the 
said Notification”), shall be amended in the following manner, namely :— 

(1) in the said Notification, in paragraph 2, after clause (v), the following clause shall be added, namely:— 

“(va)thc issuer company files with the Regional Office of Reserve Bank, not later than 30 days from the date of 
receipt of remittance, a report containing the following :— 

(a) Name of the foriegn investor; 

(b) Country of residence or incorporation of the foreign investor, 

t 

(c) Date of receipt of remittance and its rupee equivalent; 

(d) Name and address of the authorised dealer in India through whom the remittance is received; 

(e) Number and date of SIA/FIPB approval in respect of which remittance is received.” 

[No 15/56/98-FTU] 
C. HARUCUMAR, Executive Director 

atffcRJyHT 3t. %TT 191/99-3RT^l 

■g^ti 30 'JMqfl, 1999 

RT.^T.fh. 542 ( 31).—fptT faf%WT gfaftgg, 1973 (1973 gq 46) gft NET 29 gftgg-gTCT (1) % 35R5 (^) %3fT«T 
R%7T RRT 19 gft^-gRT (1 ) ^ 75TT£ (g) sfk 73^ (^t) % AfgtK ,J l 3, ifgi RF fh^T thf t fg= RRR-FRR NTggTffyftffcKT 
13 h"-1«ul, 1998 git 3Tf%RJ^U 7T. ^RT 180/98 gp.'tt. git PiHigtfK 3T?Ttfgg f^RT ^n^TT, W : — 

Twr arfferq^n '4*, gprs (i) % 3 ^ ggg iR-gg, % wig m PinfeRan m -^41 Rsn :— 

%— 

(Ri) % 4 ' c )K u i gR Tttl 'Sd-i t ti<4 Rit uPifoilR % tiRrt ff (^^-[q^jc ■an'Jif Rt STTNlflo 

■STsflR '3i^rf tTRR, ftRT RT errPiTfRT 'SrsflR RRST aik ^ItT T Tt ■STTRlfttr 3i*fta ^P3tf TO), afh; 
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(Tsr) D'Si-HHiT, t#*, wtf afcwuieTbr h*w 

-rf, 1500 3tftriF^T#ftl” 

[■^T. 15/56/98-T^ 
f^JR 3T^, 


NOTIFICATION No. FERA191/99 RB 

Mumbai, the 30th January, 1996*- 

G.S.R. 542(E). —In pursuance of clause (a) and clause (d) of sub-section (1) of Section 19 read with clause (b) of sub¬ 
section (1) of Sectiqn 29 of the Foreign Exchange Regulation Act, 1973 (46 of 1973), the Reserve Bank directs that its 
Notification No. FERA 180/98 RB dated 13th January, 1998 as amended from time to time (hereinafter referred to as the said 
Notification), shall be amended in the following manner, namely :— 

In the said Notification, in paragraph 3, in clause (i), for the first proviso, the following proviso shall be 
substituted, namely:— 

“Provided that— 

(a) in respect of the activity of generation and transmission of electric energy (being electric energy produced 
in hydro-electric power plants, coal/lignite based thermal power plants, oil based thermal power plants 
and gas based thermal power plants) and 

(b) in respect of the activity of construction and maintenance of roads, highways, vehicular bridges, toll 
roads, vehicular tunnels, ports and harbours, 

the capital by way of foreign investment shall not exceed Rs. 1500 crores.” 


[No. 15/56/98-FTU] 
KHIZER AHMED, Executive Director 
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